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"/ D VFXR® GHAR VSRUM
D VHUYL] LR GHEDLWUX] LROH

O &ILFR®R 9HIFR /XFDQR GL 3RIFRR
RUDQ ] D LROH GQDP LFD H DYYHQUMAFD
QHW SLRP R [RQH G LQ] LDAVH GHAFDM
DOVWUMP R JIRYDQ®! H WXGHOMFR GD
ROWH  DQQLP HWH D G\SRM] IRQH GHIQ@
RSM @ SWRSUD HVSHUHQ D VFQFR
SIRIHMRQD®! SHU @ SUDMFD GL \SRUN
QDXVIFLFRP H @ YHD @ FDQRD LOQXRVR
107 LOGWXU @ 6VDQG 8S 3DGGBI 683 1O
NVAXU H G DMMW VIAUHWAL WD FXL
OHTXMJ IRQH 1O WQAWBYRR O
EDGP LORQ  ORUHOWHUQ] HG RIQL DIWD
GVALSQOD VSRUYD H @ERDVRUDG! YROD
D FRRWFHJD H YD®RU]D LRH
GHODP ELFQM  QDWWDG!  FLUFRWIDQM

FROMGHIDW FRP H HVMFOO\MYD RSSRUMQWY

A HS®RD IRQH
VRADD | O LIRCH

DYYHQLD H

) LD &1 QXP HLRVH DMLY}  FRQ @ FRQUOQXD
DMWHOID H GRFHQ D GL LWUXWRW
IHGHLDR. @ WUXWXLD SURSRQH G | HUHQWL
SHUFRUL P XOU GLVFLS@ODUL FKH YHQIROR
WLXSSDW  DMOWDR GH@D  VHGH
RSHIDWYD QH@R \SHFFKIR G DFTXD
DOMMBOM H OHAD P HWDYLJQRWD 5LVHUYD
1DUWDG! 2 UHQIVD GHO %RVFR 3DQVIDQR
DWUDYHUR L TXDQ@ J@ RVSIW SRWDQOR QRQ
VR®R \SHUP HQDLH LO IDWLQR DYYLOFHOW
GH@ GIVFLS@OH VSRUAYH P D DSSUH] ] DUH
DOFKH ODP ELHOWA FKH @ FLLFRQGD
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/D VPXRD G QL

D IRQH DAD YHD

FRQGXUJ OD@HYR DG DFFHWIDWH LO
SUCFISIR GHODXVRAVAS@D ,OFRUR
SUHYHGH ®f LRQL VARUFKH UWLJXDUEDOQW,

@ ORP HQFOWLD

G@ EDUFD O

PDORYWH L YHOA ®f DOGDWIH FHQQL
XA P HWRIRRIID DSSUHOEP HOR
GHL QREL HG XAV SUDAFKH LOQ P DLH D
ERIGR @ GHUYH WIOXSSDQGR XQD

EXROD VIMED QH@Y GLYHUH DQGDXLH

. ,1' 685) 3%$''/( 685)
67$1' 83 3% '/( 683

/ H ®f IRQL YHQIRQR Q] LD® HQWM LP SDUMM
D WWIULD X\ ] DOGR XO MP X@VRWH DI 1LQFKp
OD@HYR SRWD DFTXIMIH XQ EXRQ
HTXLOEUR GD WDMHULH \XFFHWLYDP HOW
\XQD VBYRD HG XQD EXRQD SDALRQDJY D GHO

SHU Q] IDLH FRW D QDYLIDWH 1O
PDH lLQ SIHOD MFEXWH]D H VRO
FROARTR
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/D FDQRD g XQD GMASQOD \SRUAYD
FRP SOMD FKH \R@FMVD [Q P DQHWD
LP SRWIDQWM L P X\FRQ GH@ EWDFFLD H
GH@! \SD@ SHU LOJHWR WWMFQLEFR GHID
"~ SDIDIDVIL ,QROVH LOFDQRIWAD XW() ] D
P ROR L P X\VFRQ GHOGRUR DMDYHOR
® IR IR H GHO' FRIHL @ SDUM
FHOAD®! GH®RUDQMWP R DGGRP LODD
FRPSUAM. SHU 1O P DOMQP HOR
GHOHTXIOEUR H GH@ SRV] IROH
FRUMWD GH@ \WKIHQD * @ D@HYL
FRWIQWP HOM VHIXI GDI @ WKW
SDUMFISHDQOR D | DOVIDWAFKH
HVFEXULRQL OXQIR ®f FRWM GXQDD GHO
0 DU- RQR
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6FRSR SUQFISDB p TXHIR G
DYYIDIH J@ D@HYL DO WUWWPR
HTXHVAH , SDUMFLSDOW S
DSSDMRQDUL  DAHTXMD LIRQH  11Q
GDL SUP L SDAM. P HQAH SHU FKL KD
Jj HVSHUHQ D FRQ LOFDYDIR \D
SRWEL®! MQHH P [LDW B LRQL SHU
HWAHOGHH ®1 SLRSUH FRORWHQ H
WIFQLFKH
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SOHVFXUIRH QH® 50MHIYD GHO
YRR 3DQMQR IR DA IRFH GHO
IXPH 6lQQL RIWH XQHSHUHQ D
XQFD D WWHMR FRODMR FRQ @
QOXWD  4XHWR  VIDRWGEQUR
SHUFRUR SHUP HWH GLLP P HUHUL LQ
XQ DP ELHQM LOFRQWP LODVR  GRYH
@ EIRGAYHMW g SIRBIRQWD ,0O
P RP HQR FBX GHOHWXUIRQH q @
SRMELDY G DAMWHH DA VFKLXA\D
GH@! XRYD GHI VIDWDUXIKH P DUCH
XQR \SHWEFR®R QDMLDBH
HP R LRQDQM H DR 4 XHWW SIFFRQ
P LDFRQ GH@ QDXUWD FL UFRUWGDQR
OLP SRV D GH@ WD GHOQRWR

SDWIP RQIR DP ELHQVO

'HQRPLQDDMEFKIWRG6SRUBHL

ERVFHO-LQVIGHMNOH F Q LFFKKH
FROVHQWRQRR QR \OABIWRIS U
SRVL]LROB -LQWHKWSRUFRU
GHOLQHDMXRO DWDAX QL \ER
PDS SHDE X VV REDYWD JJL X QUG
WUDJXBMUBRVLWRQBRUGH

SXQWGL FRQWURGABRRPLQ
ODQWHUQH
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, ORWUL&DP SL6FXR® VLVWRA RQR LQ YIAIDJ JLFRQ EXQID&RZ HFRVRWHIQLELD
H KRWACD@DYDQJ XDUGID  GRVIMLGL WKWK UH DWAH] ] DVIA SHURJ QLMISR GL
VSRUAH FRQ VSD] L FRSHUAGHGLFDVI D@ DALY GLGDWAFKH

, Q TXHWR P RGR LWDJ D] ] LSRWRQR YLYHUH XQIHVSHUHQ] D FRP SGMD FKH
XQUVFH VSRUN QDWID H IRLP D] LIRQH J DUDQWAQGR DSSUHQGLP HQVR H

GLYHUAP HQVR LQ RJ QLFRQGL LROH P HIARLIR®R] LFD
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/ + RMHO+ HUDF®D g XOQD WUXWXLD P RGHUQD H I XQ] LRQDGH VLVXDVD D
VRQ P HWL GDOP DWH 2 11UH FDP HWH DP SLH H FRQIRUMYRQ VSD] L
LOVHUQL H®4J DQW. H DUHH HWIHUQH DWUH] ] DWW LGHDQ@ SHUP RP HQW. GL
WH®@[ R DWLYLW GLJUXSSR * D] LH DAD SRVL] LRQH WUDWJ LFD GLWD
DSSHQD P HWL GDO&LLFR@® 9 HAFR / XFDQR | DFL@ HQWA

DJ J LXQJ LEL®Y D SLHGL LQ SX@ DQ R LQ ELFLFAIWD HQGHQGR® @

VRX] LRQH LGHDMH SHU FKL GHVLGHLD XQUH FRP | RUN QDWLD H DWIY LW/
VSRUNYH VXOP DUH




=

/( 12675( 67587785( 5,&(77,9(

* IDUWEIQL 2 UHOWA 0 RGHUOR H FRQIRUMYR® LOYLADIJ IR g
EDUIHWH DUFKIVMWRQLFKH GRVIVR GL GXH SIMFLOH H DP SLVSD] L
DA@PSHUR 2 | UH VKWR LOOHFHWDUR SHUYLYHWH XOR VSGIQGLGR

YLDJ J R GLLUK] LROH D@ILOVHI QD GLFRP | RUN VRFLDAW H
GLYHUAP HQVR

VHQ| D
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6LD SHVRW ,P P HUOR QHOYHUWGEH GHOVXJIHWIYR ERVFR GL 1 RYD 6LLL H
D SRFKL SDWL GDOP DLH  LO6UD SHVRUMg XQ YLIADJJ IR HFRVRWMQLEL®H

G XGWP D JHQHD IRQH SHODR SHU RITULH FRP IRUIWH QDWW LQ
SHU HWiD DLP RQD

/ D WAXWXD GVSRQH GL DP SIH DUHH DMH ] DM SIVALOH P RGHUH
VHUV] IR EINH SHU HVSRWDH L GORUQL H \SO L SIRIHWWDA, SHU
JDDOAMH HD H GYHUP HOR 2 JQ_GHWIRIAR g FXUDVR SHUUHQGHUH
@ YDFDQ D XQHSHUHQ D XQFD H FRP SGMD FRQ WL L VHUYL] L
QHFHWDUL SHU YLYHUH JLRUDDWA DERLOVHIQD GHOEHQHWHUH  GHAR VSRUWV
H GHED FROGELYIMRQH




35,0 2 * IRUDR
$ ULYR RWH FUFD 1Q WUXWXWD SUHWR LO &LUFR®R 9 HOFR
/| XFDQR DFFRIJI@HQ]D MWWP D] IRQH  SWHVHOWD] LIRQH  GHG®
DWAY LW VSRUAYH
2 WH $ WIYLW VSRUAYH 1 DXWFKH R $ P EIHOWQ 9 HD VX
FDELODW GHUYH &DQRD 6XS 2 UHOWHUQJ ( TXWD] LRQH
WUGZ DVFKLQJ

2 LH 0 HUHQGD H D VHJ XLLH $ WAYIW UFUHDWYH SLQJ SRQJ
FDBR EDQM WLR FRQ ODUFR EDWNHW
2 LH &HQD
2 LH $ QLP D] LRQH VHLDO®
6(&21'2 48%$572 * IRUQR
2 WH &RM] LROH
2 WH SWIYMD 1 DXWFKH R $P EIHOMQ 9HD VX FDELQDW GHUYH

&DOQRD 6XS 2 UHOWHUQJ (TXMD]IRQH 9%AUGZ DWKIQJ  ( VFXUMRQH
1 DWXWD@MFD  %4NH

2 LH 3WDQ| R

2 WH $WAYIW 51FUHDMYH SIQJ SRQJ] FD@BIR EDQM WLR FRQ
ODUFR EDWNHWI RUQHLVSRUAYL %HDFK VRFAFHU EHDFK 9 RGBA

2 LH $ WAYIW VSRUAYH D VAHOD 1 DXWEKH R $ P ELHOWDQ@ 9 HD VX
FDELQDW GHUYH &DQRD 6XS 2 UHOWHUQJ ( TXWVD] LRQH
0UGZ DWKLQJ ( VEXUMRQH 1 DW(D@MFD  %4NH

2 WH 0 HUHQGD H $ WIYIW 5FUHDWYH SIQJ SRQJ FD®IR EDQ@ WLR

FRQ ODUFR  EDWHW 7RUQHLVSRUAYL YHDFK VRAFHU EHDRK 9 R@H\

2 WH &HQD
2 WH $ QIP D] LRQH VHLD®!

48,172 * IRUQR

2 WH &RM] LIRQH

2 LH $WWIW VSRUAVYH D VFHOD 1 DXWEKH R $P EIHQWQ 9 HD VX
FDELQDW. GHUYH &DQRD 6XS 2 UHQWHUQJ (TXWD] IRQH %UGZ DVKLQJ
( VEXUMRQH 1 DWD@MFD  %4NH

2 WH 3WQ R
2 WH 3WHP LD] LRQLH 6 DOXW) LODQ@
2 WH 3DUMQ] D
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8Q-HVFXUVLRQH HPR]1BDDQWBIQWW YRODL 6IDWULPR QL
81(6&2 DOOD VFRSHUWD GL DQWLFKH FDVH IURRWIH
OXUJLD H OH DIIDVFLQDQWL FKLHVHLYDSBVYWQLS DWAM
PLOOHQDULR VFROSLWR QHOOD URFFLD

8Q SHUF R \DMMXFAX ODWXDUFKHRORJLD LQ XQD GHOOH
G-(XURSD

9,6,78 $/ % 52%/ /2

8 QD YLMMVD JXLGDVID WD L FDUDWHUMIFL WX@D GL$ EHWREH@R SDWIP RQLIR
PRQGIDM 81 (6&2 SHUWRSUWH ODUFKWHWXLD XQLFD @ WRUD GHOERWR

H @1 DOVWFKH WDGL] LRQL FRQVDGLOH SXJQ@HWL
8 Q HVSHUHQ] D FRIQYRGHOW H DMUXWIYD  SHU HWID SHU J@ WXGHQWL
LP P HUL LQ XQR GHL XRIKL Sl LFRQLFL G-,VID@D
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8 Q HVSHUHQ] D HGXFDWYD H FRIQYRQHOW SUHWR LO&HQWR 5HFXSHLR
7DUMUXIKH 0 DUQH : : ) GL3RAQFRLR SHUFRQRWHUH GD YLFLOR OA
DWIYLYY GL VDOYDIXDUGLD H FXUD GH@M VSHFLH P DUOQH LQ SHUFR®R

* @ WXGHQW SRWDQOR RWHUYDUH G VDUDUXIKH VFRSULH G FDXVH GHO
@RLR LHFXSHLR H LP SDUDUH LOYDARUH GHQD VWV DP ELHQVD® H GHO

P DUH

8 Q HQVMDWP DOV HVFXUMROH QHOFXRUH GHO3DUFR 1 D] LRQD® GHO
3RAOR WD SDQRWP LP R} ] DILDVR  VHOWHUL LP P HUVL QHGD QDVXLD H
YHWH P HWDYLIQH JHRARILFKH H ERVIDQLFKH

7D B VIDSSH Sle VXJJHWIYH 1 VSHWIDFROUL * RGY GHOS DIDOHAR H L
P DHWRWL 3LQL/ RUFDW. \LP ER®R GHOSDUFR

8 Q HVSHUHQ] D GL WHNNLQJ | RUP DVIYD H LOGLP HQWFDELGH WD
ELRGLYHULWW JHRQRILD H EH@B| ] D VHOYDIJLD

9,676 $/ 086(2 ' (//$65,7, (', 32/,8252 :.%

8 Q YLDJJLR Dl | DVALQDQWA QHOSDWD/R VD LHSHUAXQLFL GHQD 0 DIQD * UHALD H
WP RQIDQ H GH@DQAFD FIWY G+ HUIDNBID

/ D YIMVD DO0 XVHR $ UFKHRERILFR GHAD 6LUMGH H DOYLFLQR 3DUFR DUFKHR®RILFR
SHUP HWH DI@ WXGHQW. GL HVSERWDLH GD YLFLOR @ WRUD GDUM H @ FX@YUD GH®
FLYLOV JUHFKH H O(FDQH  FRQ SHUFRUL GLGDWFLLP P HULYL
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8 Q- HVSHUHQ] D FKH FRP LQFLD« DQFRUWD SUP D GL DULYDUH
, O&LLFR@R 9HQAFR / XFDOR W RFFXSD DO GH@RWDAQY ] D] LRQH GHOYLDJJIR GL
DQGDVD H UVRUOQR  RI'WHQGR GXH VRKX] LRQL SIDMFKH H MFXUH
Pt/ "''/IK/IEW>D E
6RX] LRQH FRP RGD H GLLHWID LOSX@P DQ SDUM GLLHWIDP HOWA GDAD VFXRMD H
DULYD D GHWIQD] LRQH WHQ] D FDP EL R DWWWH
, GHD®H SHU JUXSSL QXP HLIRWV. H FIDWA. FKH YRJQRQOR YLDJJLDIH LOMHP H 1O

VHLHQLWY
1 LHQWA WUHW FRQ EDIDIQ@ R FRIQFLGHQ| H VKWR JHWIVR LQ P RGR

FHQADQ] | DVR

3HU HWR SHU VFXR® LQ ] RQH QRQ EHQ FRABIDWA FRQ @QHH | HURYLDUH GLLHWH
Et/ "' /K/EdZ EK

3le YHORFH VSHFLD® HOWA SHU FKL SDUM GD FIWY FRM@HJIDWA DG DAMD YHMRFLWY
SRWELDW GL XVXIWXUH GL FRQYHQ] LROL H VFRQVIL SHU JUXSSL VFRMWIFAL

8 QD VRKX] LRQH WUDVWAILFD SHU FKL YXRMH RWIP L ] DLH L VWP SL GL SHUFRUHQ] D
,OQRWUR WIDI | YL VXSSRU/ID QHAD SUHQRVID] LIROH QH@DWIWWHQ] D EDIDIQ H QHL
WDM HUP HQW. GD SHU @ WD LRQH

>K' /nd/ N E€ W EN Z/

,OQORWUR WHDP FXWD RIQL GHWIJQ@R RUIDQ] ] DWYR GDAD VFHAD GHOP H] ] R DAD
JHWIRQH GH@H VWP SLMWIFKH

&RADERUDP R FRQ YHWRUL DI | LGDELD. P RQLVRIDQGR LQ VWP SR UHDM HYHOQW DAL
P RGU LFKH R P SLHYLMWU

Z/t Ed''/WZ> ~ jK>

8 Q UH HIHQM XQLFR SHUWYWR LOYLDJJIR

&RP XQFD LRQH WDVSDUHQM  SUHFVD H SXQUKD®

51GX] LRQH GHTR WWHW RUDQL] ] DAYR SHUL GRFHQW.

0 DWP DMFXWH] ] DH FROAR@R LQ RIQLIDH

ANINd E€  KEd/EPi W Z/ K Ed/

, GRFHQW QRQ VDIDQQR P DLVRQ. RN TUDP R DWMWHJ D LQ RIQLI DVH GHOYIDJJIR
,QFD\WR A UMLE. HP HUHQ H R SUIREGP LIP SIHYIMAL LOQRWAR Wil | LOVMUYLHCOH

LP P HGLDVIZP HQWM

&L | DFFLDP R FDUFR GHAD JHWRQH GRIMAFD  FRVUJ @ LOVHIQDQW SRWRQR FROFHQADUL
VRAR VIXOYD®RUH HGXFDVVR GHOYLDIJIR
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OSWRIHVR RIWH D VFXR®! H DL WID]L @ SRMEIQN G
WROHH DMMW IRPDAVH 1Q FROMM UHDQ WIOXSSDQGR
FRP SHWAQ H XD SHULOI XWXLR
DFTXIMUH DELO)Y WDWHUDD @YRR G VIXDAD SWREGP
DXVRQRP D RUHQBUAL P HIQR QH@ SURSUH VFHIM GL
WXGER H SR HWRQDD  YLYHIH HVSHUHQ H SUDAFKH D FRODAR
FRQ LOP ROGR GHOMYRWR 1O XQ DP ELHQW WAP RDQM H MEXLR
1O SIRIHWR JDIDQWWFH XQ SHUFRUR MWXWKLDVR
FRHUIHOWM FRQ JQ@ RELHWXL | RUP DVlYL H SIHQDP HQWM UFRORVELXVR
FRP H H\VSHUHQ D YDQGD DL | LQL GH@DMHAURDY D VFXRD® @YRWR
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, FRQVLJOL XWLOL SHUOLOD ¥
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7VKLUW SDQWDORQFLQL IH H

QWLPR H FDOJLQL LQ DEERQG

3LJLDPD

. ZD\ R JLDFFID MHIWHYHQWR

&DSSHOOLQR SHU LO VROH

&RVWXPH GD EDJQR

L &$/=R85

6FDUSH GD JLOQOQDVWLFD ﬂ

6DQGDOL R FLDEDWWH ’
x(1( 3(5621%/(

6SD]]JROLQR H GHQWLIULFLR

6KDPSRR H EDJQRVFKLXPp==

$VFLXJDPDQL SHUVRQDQ_ °

&UHPD VRODUH DG DOWH HILRQH

O$/75, 2**(77, 87,1/,

~DLQHWWR SHU OH HVFXUVLROQL

% RDEFLD

6DFFKHWWR SHU OD ELDQFKHUL RUFD

'RFXPHQWL SHUVRQDOL LQ IRWR LD
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& RGLFH " HVFW] LIRQH 6 HUYY LGLDJ HQ] LH GLYLDJJLH
VHUY LDIILQL

& RGLFH ' HVFU] LRQH 6 HUYL] L UH@WYL
DGRW DQL] ] D] LRQH GLYIDJ J L

& RGLFH ' HVFU] LRQH &DP SHJ J LHG DQUH
VIWHP D] LRQL QRQ DE& HW KLHWH

& RGLFH ' HVFU] LRQH 2 W DQL ] D] LRQH GLYLDJ J L VKWR
FRP SUHWR

& RGLFH ' HVFU] LRQH 6 HUYL] L GL FHQWL GL YDFDQ] D

& RGLFH ' HVFU] LRQH 9 HQGLVD GLEL] @QHWLGLYLDJ J LR H

GLVHUYY LGLYLDJ J IR VXWR FRP SUHVR

& RGLFH ' HVFU] LRQH $ QUL VHUYL] L DG HWI K LHUL
& RGLFH ' HVFU] LRQH 6 HUYL] L GL VIWHP D] LRQH
D@ HUJ KLHUD

& RGLFH ' HVFU] LRQH 6 HUYL] LGLDG@RJ J IR LQ
FDP SHJJL

& RGLFH 6 HUYL] LGL DWUX] LRQH H IRUP D] LRQH
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